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tŝŶƚĞƌ�ŝŶ�EĞǁ��ŶŐůĂŶĚ�ĐĂŶ�ďĞ�ďĞĂƵƟĨƵů�ĂƐ�ǁĞůů�ĂƐ�ĐŚĂůůĞŶŐŝŶŐ͘�dŚŝƐ�ŝƐ�ďĞŝŶŐ�ǁƌŝƩĞŶ�ŽŶ�ƚŚĞ�ĞǀĞ�ŽĨ�ƚŚĞ�ĮƌƐƚ�
�>/���Z��ŽĨ�ϮϬϮϮ͕�h',�͊�&ĞďƌƵĂƌǇ�ŝƐ�ƚŚĞ�ƐŚŽƌƚĞƐƚ�ŵŽŶƚŚ�ŽĨ�ƚŚĞ�ǇĞĂƌ�ďƵƚ�ǀĞƌǇ�ĂĐƟǀĞ͘�� 
&ĞďƌƵĂƌǇ�ŝƐ��ůĂĐŬ�,ŝƐƚŽƌǇ�DŽŶƚŚ�ĂŶĚ��ŵĞƌŝĐĂŶ�,ĞĂƌƚ�DŽŶƚŚ͘�� 
/ƚ�ŝƐ�ǁŚĞŶ�ǁĞ�ĐĞůĞďƌĂƚĞ�'ƌŽƵŶĚŚŽŐ��ĂǇ͕�&Ğď͘�ϮŶĚ͕�ǁŝůů�ƚŚĞƌĞ�ďĞ�ϲ�ŵŽƌĞ�ǁĞĞŬƐ�ŽĨ�ǁŝŶƚĞƌ͍�� 
&ĞďƌƵĂƌǇ�ŝƐ�ďĞƐƚ�ŬŶŽǁŶ�ĨŽƌ�sĂůĞŶƟŶĞ͛Ɛ��ĂǇ�ĂŶĚ�^ƵƉĞƌ��Žǁů�^ƵŶĚĂǇ͘�tĞ�ĂůƐŽ�ĐĞůĞďƌĂƚĞ�'ĞŽƌŐĞ�tĂƐŚŝŶŐƚŽŶ͛Ɛ�
�ŝƌƚŚĚĂǇ�Θ�WƌĞƐŝĚĞŶƚ͛Ɛ��ĂǇ͘�&ĞďƌƵĂƌǇ�ϮϬƚŚ�ŝƐ�EĂƟŽŶĂů�>ŽǀĞ�ǇŽƵƌ�WĞƚ��ĂǇ͕�ĂŶĚ�tŽƌůĚ��ĂǇ�ŽĨ�^ŽĐŝĂů�:ƵƐƟĐĞ͘�� 
ΎdŚĞ�ƐǁĞĞƚ�ĂŶĚ�ďƌŝŐŚƚ�ĐŽůŽƌĞĚ�WƌŝŵƌŽƐĞ�ŝƐ�ƚŚŝƐ�ŵŽŶƚŚ͛Ɛ�ŇŽǁĞƌ͘���ƐŝŐŶ�ƚŚĂƚ�ƐƉƌŝŶŐ�ŝƐ�ŽŶ�ƚŚĞ�ŚŽƌŝǌŽŶ͘ 

/Ŷ�dŚĞ�sŝůůĂŐĞ͕��ŽŵŵƵŶŝƚǇ�DĂƩĞƌƐ��ĂǇ�ŝƐ�Ăůů�ǇĞĂƌ�ůŽŶŐ�͊� 

d,�E<�zKh�dK��Kh'�Θ��KEE��^,�W�Z��&KZ��KEd/EhKh^>z��>��E/E'�hW�tKZ��E͛^�WKE��ZK���
&ZKD��Z/s�Z^͛�>/dd�Z͘�dŚĞǇ�ĂƌĞ�ŐƌĞĂƚ͕�ƚŚĞ�ůŝƩĞƌĞƌƐ�ĂƌĞ�ŶŽƚ͘� 

^EKt�W>Kt/E'͗��WůĞĂƐĞ�ŬŶŽǁ�ƚŚĂƚ��ƌŝĂŶ��Ğ>ƵĐĂ�ĨƌŽŵ��Ğ>ƵĐĂ�>ĂŶĚƐĐĂƉŝŶŐ�ǁŝůů�ďĞ�ƉůŽǁŝŶŐ�ŽƵƌ�ƐƚƌĞĞƚƐ͕�ƚŚĂƚ�
ŝƐ�ϭ�ŽĨ�ŚŝƐ�ĐƌĞǁ͘�,Ğ�ŝƐ�ĂůƐŽ�ĂǀĂŝůĂďůĞ�ƚŽ�ƉůŽǁ�ĚƌŝǀĞǁĂǇƐ�ĂŶĚ�ǁĂůŬǁĂǇƐ͘��ƌŝĂŶ͛Ɛ�ϮŶĚ�ĐƌĞǁ�ǁŝůů�ƐƚĂƌƚ�ĚƌŝǀĞǁĂǇƐ�
ĂŌĞƌ�ƚŚĞ�ƌŽĂĚƐ�ĂƌĞ�ƉůŽǁĞĚ͕�ƌĂƚŚĞƌ�ƚŚĂŶ�ƉůŽǁŝŶŐ�ĚƌŝǀĞǁĂǇƐ�ƚǁŝĐĞ�ĂŶĚ�ŚĂǀŝŶŐ�ƚŽ�ĐŚĂƌŐĞ�ǇŽƵ�ĨŽƌ�Ϯ�ƉůŽǁƐ͘�� 
WƌŝĐĞƐ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ƐŶŽǁĨĂůů͕�ŽďǀŝŽƵƐůǇ�Ă��ůŝǌǌĂƌĚ�ǁŝůů�ďĞ�ŵŽƌĞ�ĐŽƐƚůǇ͘� 

�ŶǇŽŶĞ�ǁŚŽ�ŚĂƐ�ŵĞĚŝĐĂů�Žƌ�ŝŵƉŽƌƚĂŶƚ�ĂƉƉŽŝŶƚŵĞŶƚƐ�ŝƐ�ƚŽ�ůĞƚ�>ŝƐĂ�ŬŶŽǁ�ĂŚĞĂĚ�ŽĨ�ƚŚĞ�ƐƚŽƌŵ͕�ƐŽ��ƌŝĂŶ�ĐĂŶ�
ĂĐĐŽŵŵŽĚĂƚĞ�ǇŽƵ͘�� 

&/E�E�/E'�^�D/E�Z͗�:ĞīƌĞǇ�<ŽƐŝŶƐŬŝ�ĨƌŽŵ�^ƚĞƌůŝŶŐ��ƐƐŽĐŝĂƚĞƐ�ǁŝůů�ďĞ�ŚŽƐƟŶŐ�ĂŶŽƚŚĞƌ�ĞǀĞŶƚ�ŝŶ�DĂƌĐŚ͘�DŽƌĞ�
ƚŽ�ĨŽůůŽǁ�ŝŶ�DĂƌĐŚ͛Ɛ�EĞǁƐůĞƩĞƌ͕�ďƌŝŶŐ�ǇŽƵƌ�ƋƵĞƐƟŽŶƐ�ĂŶĚ�ůĞĂƌŶ�ĂďŽƵƚ�ǇŽƵƌ�ŽƉƟŽŶƐ�ĨŽƌ�ƌĞĮŶĂŶĐŝŶŐ�ǇŽƵƌ�
ŚŽŵĞ͘� 

Z��KZ��,KD��^�>�^͗��ŶǇŽŶĞ�ǁŚŽ�ŝƐ�ĐŽŶƚĞŵƉůĂƟŶŐ�ƚŚĞ�ƐĂůĞ�ŽĨ�ƚŚĞŝƌ�ŚŽŵĞ͕�ƚŚŝƐ�ŝƐ�Ă�ŐƌĞĂƚ�ƟŵĞ͘�^ƚŽƉ�ďǇ�ƚŚĞ�
KĸĐĞ�ƚŽ�ǀŝƐŝƚ�ǁŝƚŚ��ŶŶĂ��ĞƚŚ�ĂŶĚ�ŵĞ͕�ǁĞ�ŚĂǀĞ�ƐŽŵĞ�ǁŽŶĚĞƌĨƵů�ďƵǇĞƌƐ�ǁĂŝƟŶŐ�ƚŽ�ũŽŝŶ�dŚĞ�sŝůůĂŐĞ͘�Z��KZ��
WZ/��^��E��Yh/�<�^�>�^͘� 

^d�z�,��>d,z��E��^�&�͗��WůĞĂƐĞ�ďĞ�ǀŝŐŝůĂŶƚ�ǁŝƚŚ�ǇŽƵƌ�ŚĞĂůƚŚ͕�ǁĞ�ǁĂŶƚ�ǇŽƵ�ƚŽ�ĞŶũŽǇ�ůŝĨĞ͘�WůĞĂƐĞ�ǁĂůŬ�ŽƵƚͲ
ƐŝĚĞ�ǁŝƚŚ�ĐĂƵƟŽŶ͕�Ă�ĨĂůů�ŽŶ�ďůĂĐŬ�ŝĐĞ�ǁŝůů�ƐĞƚ�ƵƐ�ďĂĐŬ͕�ŶŽ�ŶĞĞĚ�ƚŽ�ƚĂŬĞ�ĂŶǇ�ƌŝƐŬƐ͘�� 
WĂƚƌŝĐŬ��ĞŵƉƐĞǇ�ŝƐ�ŚĞƌĞ�ƚŽ�ŚĞůƉ�ǇŽƵ�ǁŝƚŚ�ǇŽƵƌ�ĐƵƌďƐŝĚĞ�ƚŽƚĞƌƐ͕�ũƵƐƚ�ĐĂůů�ƚŚĞ�ŽĸĐĞ�ƚŽ�ŐĞƚ�ŽŶ�ŚŝƐ�ůŝƐƚ͘� 

,Kh^��<��W/E'�/E�d,��s/>>�'�͗��Ǉ�ŶŽǁ�ĞǀĞƌǇŽŶĞ�ƐŚŽƵůĚ�ŚĂǀĞ�ŚĂĚ�ƚŚĞŝƌ�ŚĞĂƚ�ƚĂƉĞ�ĂŶĚ�ƌŽŽĨ�ĐĂƉ�ĐŚĞĐŬĞĚ͘ 

ΎzŽƵ�ƐŚŽƵůĚ�ŚĂǀĞ�Ă�ƐĞƌǀŝĐĞ�ĐŽŶƚƌĂĐƚ�ĨŽƌ�ǇŽƵƌ�ĨƵƌŶĂĐĞ͘� 

Ύ�ŽƐƐ�,ĞĂƟŶŐ�ŚĂƐ�ďĞĞŶ�ŐƌĞĂƚ�ƌĞƐƉŽŶĚŝŶŐ�ƚŽ�ĞŵĞƌŐĞŶĐŝĞƐ͘ 

ΕΕĐŽŶƟŶƵĞĚ�ƉĂŐĞ�ϯ 



�����������������������sŝůůĂŐĞ�Ăƚ�tŽƌĚĞŶ͛Ɛ�WŽŶĚ 

����������������������,ŽŵĞŽǁŶĞƌ͛Ɛ��ƐƐŽĐŝĂƟŽŶ 

����� 

���������������������,�WWz�s�>�Ed/E�͛^���z͊ 
����������������tĞůů͕�:ĂŶƵĂƌǇ�ĐĂŵĞ�ŝŶ�ůŝŬĞ�Ă�ůĂŵď�ĂŶĚ�ŝƐ�ŐŽŝŶŐ�ŽƵƚ�ůŝŬĞ�Ă�ƌŽĂƌŝŶŐ�ůŝŽŶ͘�,ŽƉĞ�Ăůů�ĚŝĚ�
ǁĞůů�ĚƵƌŝŶŐ�ƚŚŝƐ�ǁĞĞŬĞŶĚ͛Ɛ�ďůŝǌǌĂƌĚ͘�;/ƚ͛Ɛ�ŵǇ�ĮƌƐƚ�ŽŶĞ�ŝŶ�Ϯϱ�ǇĞĂƌƐ͊Ϳ�tŝƚŚ�ĨŽŽƚďĂůů�ƐĞĂƐŽŶ�ĂůŵŽƐƚ�
ŽǀĞƌ͕ �ǁĞ�ĐĂŶ�ƐůŝĚĞ�ƌŝŐŚƚ�ŝŶƚŽ�ƚŚĞ�tŝŶƚĞƌ�KůǇŵƉŝĐƐ͘�Kƌ�ũƵƐƚ�ĐƵƌů�ƵƉ�ŽŶ�ƚŚĞ�ĐŽƵĐŚ�ǁŝƚŚ�Ă�ŐŽŽĚ�

ďŽŽŬ�Žƌ�ƚƌǇ�ŽƵƌ�ůƵĐŬ�Ăƚ�Ă�ũŝŐƐĂǁ�ƉƵǌǌůĞ�;ƚŚĂŶŬƐ�ƚŽ��ĞƩǇ��ŽŐƵƩ�ĂŶĚ��ƌůĞŶĞ��ƌŶŽůĚ�ǁŚŽ�ĚŽ�ƐƵĐŚ�
Ă�ŐŽŽĚ�ũŽď�ǁŝƚŚ�ŽƵƌ�>ŝďƌĂƌǇͿ͘ 

tŝƚŚ�ƚŚĞ�KŵŝĐƌŽŶ�ǀŝƌƵƐ�ƐƉƌĞĂĚŝŶŐ�ǁĞ�ŚĂǀĞ�ĚĞĐŝĚĞĚ�ƚŽ�ĐĂŶĐĞů�ŽƵƌ�,K��ůƵŶĐŚĞŽŶ�ŽŶ�^ĂƚƵƌĚĂǇ͕�
&ĞďƌƵĂƌǇ�ϭϮƚŚ͘�tĞ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ǁĂƚĐŚ�ƚŚĞ�ǀŝƌƵƐ�ŶƵŵďĞƌƐ�ƚŽ�ĚĞĐŝĚĞ�ŝĨ�ŽƵƌ�DĂƌĐŚ�ĨƵŶĐƟŽŶ�
ǁŝůů�ďĞ�ŽŶ�Žƌ�ŶŽƚ͘�>Ğƚ͛Ɛ�ŚŽƉĞ�ǁĞ�ĐĂŶ�ĐŽŶƟŶƵĞ�ŽŶ�ǁŝƚŚ�ŽƵƌ�ϮϬϮϮ�ƉůĂŶŶĞĚ�ĞǀĞŶƚƐ͘�<ĞĞƉ�ĂŶ�ĞǇĞ�
ŽŶ�ƚŚĞ�ďƵůůĞƟŶ�ďŽĂƌĚƐ�ĂŶĚ�ĨƵƚƵƌĞ��ƌŝĞƌƐ͘�KƵƌ�'ĞŶĞƌĂů�DĞĞƟŶŐ�ŝƐ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ�dƵĞƐĚĂǇ͕�&ĞďͲ
ƌƵĂƌǇ�ϭϱƚŚ͘�tĞ�ǁŝůů�ĂůƐŽ�ƉŽƐƚ�ĂŶ�ƵƉĚĂƚĞ�ŽŶ�ƚŚĞ�ďƵůůĞƟŶ�ďŽĂƌĚƐ�ŝĨ�ǁĞ�ĨĞĞů�ƚŚŝƐ�ŶĞĞĚƐ�ƚŽ�ďĞ�ĐĂŶͲ
ĐĞůĞĚ͘ 

 KƵƌ� WŝůĂƚĞƐ� ŽŶ� dƵĞƐĚĂǇ� ĂŶĚ� dŚƵƌƐĚĂǇ�ŵŽƌŶŝŶŐƐ� Ăƚ� ϵ͗ϯϬ�ǁŝůů� ĐŽŶƟŶƵĞ͘� �ŶĚ� dŚƵƌƐĚĂǇ�
'ĂŵĞ�EŝŐŚƚ� Ăƚ� ϲ͗ϯϬ� ŝƐ� ƐƟůů� ŐŽŝŶŐ͘� :ŽŝŶ� ƵƐ͘� �ŶĚ� ĚŽŶ͛ƚ� ĨŽƌŐĞƚ� �ŝŶŐŽ� ŽŶ�tĞĚŶĞƐĚĂǇƐ� Ăƚ� ϭ͗ϬϬ͘�
dŚĞƐĞ�ĂĐƟǀŝƟĞƐ�ŐĞƚ�ƵƐ�ŽƵƚ�ŽĨ�ƚŚĞ�ŚŽƵƐĞ�ŽŶ�ƚŚĞƐĞ�ĐŽůĚ͕�ǁŝŶƚĞƌǇ�ĚĂǇƐ͘� 

 tĞ�ŶĞĞĚ�Ă�ƐƚƌĞĞƚ�ĐĂƉƚĂŝŶ�ĨŽƌ�ƚŚĞ�ŽĚĚ�ŶƵŵďĞƌ�ŚŽƵƐĞƐ�ŽŶ�,ŽůŝĚĂǇ��ŽƵƌƚ͘�;zŽƵ�ĚŽŶ͛ƚ�ŚĂǀĞ�
ƚŽ�ůŝǀĞ�ŽŶ�,ŽůŝĚĂǇ��ŽƵƌƚͿ͘�dŚŝƐ�ƉĞƌƐŽŶ�ǁŽƵůĚ�ĐĂůů�ŚŽƵƐĞƐ�ŽŶ�ƚŚĞŝƌ�ůŝƐƚ�ŝĨ�ƐŽŵĞƚŚŝŶŐ�ƵƌŐĞŶƚ�ŚĂƉͲ
ƉĞŶƐ�Ăƚ�ƚŚĞ�sŝůůĂŐĞ͘�WůĞĂƐĞ�ĐĂůů��ĂƌďĂƌĂ�WŽƩĞƌ�Ăƚ�ϳϴϮ-ϭϲϰϵ�ŝĨ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ͘ 
:ĂŶĞ�^ŽĞƚďĞĞƌ͕ �WƌĞƐŝĚĞŶƚ͕�,K� 

/,%5$5<�1(:6 
 

 :H�KDYH�VRPH�QHZ�ERRNV�EDFN�RQ�
RXU�OLEUDU\�VKHOYHV�DQG�PDQ\�QHZ�SX]]OHV�
ZKLFK�ZLOO�KHOS�WKRVH�SX]]OH-ORYHUV�DPRQJ�
XV�WR�JHW�WKURXJK�WKH�ZLQWHU� 
  
 2XU�PRQWKO\�%RRN�&KDW�ZLOO�PHHW�RQ�
0RQGD\�)HEUXDU\���DW���S�P��DW�WKH�&OXE�
KRXVH��$OO�DUH�ZHOFRPH� 
  
6WD\�ZDUP��� 
  
%HWW\�DQG�$UOHQH� 
 

6$)(7<�/,*+7,1* 
 3OHDVH�ORRN�RXW�\RXU�ZLQGRZ�DW�
QLJKW�DQG�PDNH�VXUH�\RXU�SROH�OLJKW�LV�RQ��
,I�\RX�DUH�FRQFHUQHG�ZLWK�WKH�H[SHQVH�RI�
OHDYLQJ�LW�RQ��FRQWDFW�&KXFN�0RUJDQ�����
-���-�������VR�KH�FDQ�LQVWDOO�D�VHQVRU�
/('�EXOE�DW�QR�FKDUJH�WR�\RX�� 
 
 

7KLV�ZLOO�PDNH�LW�DXWRPDWLF�
DQG�LQH[SHQVLYH�WR�NHHS�
RQ��7KLV�ZLOO�KHOS�NHHS�RXU�
DUHD�VDIHU�IRU�DOO�DQG�HVSH�
FLDOO\�IRU�\RX�ZKHQHYHU�\RX�
FRPH�KRPH�DIWHU�GDUN� 
  

 



ΕΕĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭ 

ΎKŝů�ĚĞůŝǀĞƌŝĞƐ͕�ƚŚĞƌĞ�ĂƌĞ�ƐĞǀĞƌĂů�ǀĞŶĚŽƌƐ�ǇŽƵ�ĐĂŶ�ĐŚŽŽƐĞ�ĨƌŽŵ͕�ĚƵƌŝŶŐ�ƚŚĞ�ůĂƐƚ�ĨƌĞĞǌĞ�ƚŚĞ�ďĞƐƚ�ƌĞƐƉŽŶƐĞ�ĨŽƌ�
ƐĂŵĞ�ĚĂǇ�ĚĞůŝǀĞƌǇ�ǁĂƐ�Z�^ŵŝƚŚ�Kŝů͕�ƚŚĞŝƌ�ŶƵŵďĞƌ�ŝƐ�Ϯϵϱ͘ϰϳϰϳ͘ 

Ύ�Ğ�ƐƵƌĞ�ƚŽ�ŽƌĚĞƌ�ǇŽƵƌ�ǁŝŶƚĞƌ�ĂĚĚŝƟǀĞ͕�ŚŽƚ�ƐƚĂƌƚ͕�ĞƐƉĞĐŝĂůůǇ�ĨŽƌ�ǇŽƵƌ�ZŽƚŚ�ĂďŽǀĞ�ŐƌŽƵŶĚ�Žŝů�ƚĂŶŬ͘ 

/Ĩ�ǇŽƵ�ĂƌĞ�ƵƐŝŶŐ��ŝĂůͬ��ŚĂƌŝŚŽ�Kŝů͕�ƉůĞĂƐĞ�ƌĞǀŝĞǁ�ƚŚŝƐ�ƐĞĐƟŽŶ͘� 
Ύ>ƵďƌŝĐŝƚǇ�ƌĞŐĂƌĚŝŶŐ�ŽƵƌ�ŚĞĂƟŶŐ�Žŝů͕�ƚŚŝƐ�ǁĂƐ�ĚŝƐĐƵƐƐĞĚ�ůĂƐƚ�ǇĞĂƌ�ŝŶ�ŽƵƌ�ŶĞǁƐůĞƩĞƌ͘�>ƵďƌŝĐŝƚǇ�ŝƐ�ƚŚĞ�ŵĞĂƐƵƌĞ�ŽĨ�
ƚŚĞ�ƌĞĚƵĐƟŽŶ�ŝŶ�ĨƌŝĐƟŽŶ�ĂŶĚ�Žƌ�ǁĞĂƌ�ďǇ�Ă�ůƵďƌŝĐĂŶƚ͘�dŚĞ�ĐĂƉĂĐŝƚǇ�ĨŽƌ�ƌĞĚƵĐŝŶŐ�ĨƌŝĐƟŽŶ�ƌĞŐĂƌĚŝŶŐ�ǇŽƵƌ�ĨƵƌŶĂĐĞ͘�
tŚĞŶ�ŽƌĚĞƌŝŶŐ�ǇŽƵƌ�ĨƵĞů�ũƵƐƚ�ďĞ�ƐƵƌĞ�ƚŚĂƚ�ǇŽƵ�ĂƐŬ�ǇŽƵƌ�Žŝů�ĐŽŵƉĂŶǇ�ŝĨ�ƚŚĞǇ�ŚĂǀĞ�ĂůƌĞĂĚǇ�ƚƌĞĂƚĞĚ�ƚŚĞŝƌ�ĨƵĞů�Žƌ�
ĚŽ�ǇŽƵ�ŶĞĞĚ�ƚŽ�ŽƌĚĞƌ�ĂŶ�ĂĚĚŝƟǀĞ͘ 
dŚŝƐ�ŝƐ�ŶŽƚ�ƚŽ�ĂůĂƌŵ�ǇŽƵ�ďƵƚ�ƌĂƚŚĞƌ�ƚŽ�ŬĞĞƉ�ǇŽƵ�ŝŶĨŽƌŵĞĚ͘ 

W,KE��^��D^͗�WůĞĂƐĞ�ďĞ�ĚŝůŝŐĞŶƚ�ǁŝƚŚ�ƉŚŽŶĞ�Žƌ�ŵĂŝů�ƐĐĂŵƐ͘��zŽƵ�ĐĂŶ�ĂůǁĂǇƐ�
ĐĂůů�ƚŚĞ�^͘<͘�WŽůŝĐĞ͕�ŶŽŶ-ĞŵĞƌŐĞŶĐǇ�η�ŝƐ�ϰϬϭ͘ϳϴϯ͘ϯϯϮϭ�Žƌ�ĐŚĞĐŬ�ŝŶ�ǁŝƚŚ�>ŝƐĂ͘� 

&ƌĞĞ�ŶŽƚĂƌǇ�ƐĞƌǀŝĐĞ�ĐŽŶƟŶƵĞƐ�Ăƚ�ƚŚĞ�ŽĸĐĞ͕�ũƵƐƚ�ŐŝǀĞ�>ŝƐĂ�Ă�ĐĂůů͘� 

WůĞĂƐĞ�ůĞĂǀĞ�ǇŽƵƌ�ůĂŵƉ�ƉŽƐƚ�ŽŶ�ĨŽƌ�ƐĂĨĞ�ƚƌĂǀĞůŝŶŐ�ŝŶ�ƚŚĞ�ĞǀĞŶŝŶŐ͘��� 

^d�z�^�&��ĂŶĚ�t�ZD�Θ��E:Kz�t/Ed�Z͕� 
>ŝƐĂ�ĂŶĚ��ŶŝƚĂ� 

3RRO�3OD\HUV 
 
3OHDVH�FRQWDFW�&KXFN�0RUJDQ�#�
���-���-�����LI�\RX�ZLVK�WR�
VKRRW�SRRO� 
 
 
:H�KDYH�D�EHDXWLIXO��MXVW�UHFRYHUHG�SRRO�WDEOH�LQ�
WKH�FOXEKRXVH� 
 :H�MXVW�UHTXHVW�\RX�EH�IXOO\�YDFFLQDWHG�
DQG�ERRVWHG� 

ZH�ZLOO�QRW�EH�KDYLQJ�RXU�FKLOL�DQG�FRUQ�EUHDG�FRRN-
RII���)RU�\RXU�VDIHW\�DQG�ZHOO-EHLQJ��DQ\�ODUJH�JURXS�
DFWLYLWLHV�ZLOO�QRW�EH�VFKHGXOHG�DW�WKLV�WLPH� 

7KHUH�ZLOO�EH�12�/DGLHV
�&OXE�0HHWLQJ�WKLV�PRQWK��,I�
DOO� LV� ZHOO� LQ� 0DUFK�� ZH� ZLOO� UHVXPH� RXU� PRQWKO\�
PHHWLQJV��6WD\�WXQHG� 

+DSS\�9DOHQWLQH
V�'D\�WR�DOO�\RX�
%HDXWLIXO�9LOODJH�/DGLHV�� 

6WD\�ZDUP��KHDOWK\��DQG�VDIH�� 

.DWK\�3LDWHN 

3LDWHN-���#FR[�QHW� 

���������-���� 

/$',(6¶�&/8%�1(:6 

$� EHODWHG� +$33<� 1(:� <($5�� :KDW� D� EHDXWLIXO�
HQGLQJ� 027+(5� 1$785(� SURYLGHG� XV� IRU� WKH�
PRQWK�RI�-DQXDU\����� 

 $V�,�SHHU�LQWR�WKH�ZRRGV��HYHU\WKLQJ�ORRNV�VR�
SHDFHIXO��SXUH�DQG�IUHH�RI�KXPDQ�GHVWUXFWLRQ���6QRZ�
LV�EHDXWLIXO��EXW�VR�GDQJHURXV��%HLQJ�UHWLUHG�DQG�KDY�
LQJ� WKH� SOHDVXUH� RI� QRW� KDYLQJ� WR� OHDYH� KRPH�� LV� D�
ZRQGHUIXO�WKLQJ� 

'HVSLWH� WKH� IDFW� WKDW� VR� PDQ\� KDYH� UHFHLYHG� WKH� UH�
TXLUHG� YDFFLQDWLRQV�� SRVLWLYH� &RYLG� WHVWLQJ� �ZLWK� RU�
ZLWKRXW�V\PSWRPV��LV�EHLQJ�UHSRUWHG��)RU�WKLV�UHDVRQ�� 

&RYLG-���$W-+RPH�7HVW�.LWV�$YDLODEOH�WR�6.�5HVLGHQWV�

$JHG���� 

.LWV�DUH�QRZ�DYDLODEOH�WR�6RXWK�.LQJVWRZQ�
UHVLGHQWV�DJHG������ZKR�KDYH�QRW�DOUHDG\�
UHFHLYHG�RQH��DQG�FDQ�EH�SLFNHG�XS�DW�WKH�
6HQLRU�&HQWHU�GXULQJ�RSHUDWLQJ�KRXUV�IURP�
����DP�WR�����SP�ZKLOH�VXSSOLHV�ODVW� 



 


